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KK Modi-led GPl may team up -
Rt 00 with developer for hotel project

T -—K-K Modi-led Godfrey Phillips India, which recently
- ~started manufacturing Marlboro cigarettes in India, is
3 shifting its cigarette manufacturing plant at
. Andheri in Mumbai to Rabale, which is on the
! outskirts of the city. GPI's plant is located ona
huge area and at a prime location near the city's
| airport. Among other things, after relocating the

4 plant, Modi could get into a JV with a developer

| and set up a hotel on this prime land. While
Il developing the prime land could mean huge fund

. flows for GPI, manufacturing cigarettes outside

‘Mumbai's city limits could also translate into
substantial savings on octroi payment. .
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